INTERMEDIATE LIEN
‘SERIES RESOLUTION

PORT OF SEATTLE

RESOLUTION NO. 3709

A RESOLUTION of the Port Commission of the Port of Seattle
authorizing the issuance and sale of intermediate lien revenue and
refunding bonds in one or more series in the aggregate principal
amount of not to exceed $675,000,000, for the purpose of
financing or refinancing capital improvements to aviation facilities
and for the purpose of refunding certain outstanding revenue bonds
of the Port; setting forth certain bond terms and covenants; and
delegating authority to approve final terms and conditions and the
sale of the bonds. -

ADOPTED: June. 93 2015
| Prepared by: |
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WHEREAS the Port has authorlzed the issuance of mtermedlatc 11en revenue bonds
havmg a hen on Net Revenues subordlna‘te to the hen thereon of the Outﬂ‘tandmcr Flrst LIen

Parlty Bonds in one 01 ‘more series pursuant to Resulu’uon No 3540 as, amended adop:ted on

- Juite 14 2005 (the “Intermedlate Llen Mastel Resolutmn”) and

e )

o :bonds pursuant to the Intermediate Lien Master Resolunon, as follows: .

WHEREAS the Port currently has outstandmg ten séries of mtermedlate hen revenue

cgEE, T T Pnn01pal
- Authorizing - Date of Original - Amount
s Resolution . .- Original - " Principal . Outstanding ~~  Final "0~
: 'Number . Issue Series Amount {07/02/2015)  Maiurity Dates
-3541 07/20/2005  (A)  $404,595,000% . $319,295000%  .03/01/2035
b O 06/0612006 . (C) 40,120,000 - 13,340,000 09/01/2017
P 06/28/2006 oo 124,625,000 . 124,625,000 - 02/0172030
S0 U3637. 0 08/04/2010 L (Ay ¢ - 252000000 . - 2,160,000 06012017 .
A7 36377 08/04/2010 < (B) - 722,315,000 - 215,380,000 " - -06/01/2040 -
A 403637 . 08/04/2010 1 () - 128,140,000 126,660,000 ©."02/01/2024 .
L TEa658: . 0314720127 (A" 342,555,000 . 342,555,000, . 08/01/2033
C 3658 0 03/14/2012 L (B) - - 189,315,000 . 151,095,000 08612024 - .-
L U3658 0 03/14/2012 - (C’)""ﬂ 80,270,000 . 41,780,000 - 11/01/2017.
g ~684'x-'3-12/1’7'/2018';-;.?:{.?;: V,.139 10; ,000. 127 155,00@;_ 0770142029

e Allor pa,rt of the Series ZOOSA Bonds may be refunded pursuant to ﬁus scrles resolutmn
(‘the “Outstandmg Intermediate Lwn Bonds ; and

L WHEREAB the First ‘Lien Master Resolutmn and the Intermedlate Llen Master

Resolutlon permit the Port to mue its r@venue bunds ha,vmg ax hcr;t on- Net Revenues a,nd,..-

Avadable Intermedlate Llen vaenues (aa such tsrms are deﬁned m the Intexmediatc Lleu-.'__.._

Master Reqolutlon) SLbordmate to the lien thereon of the Ou‘tqiandmg Intermedmte Lﬁen Boncis,;; .

‘_f Lo e . ‘.' s S et
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WHEREAS the Port has determmed that t;he Senes 2005A. Bonds (the “Reﬁmdmg
Candldates”) may be refunded thereby savmg on debt serviee, through the issuance of the
Serxes 2015 Bends and ‘-

WHEREAS the. Port Wlshes to fieanee eertaie cap1tal 1mproeereents fo aV1at10n faelhtles

""" (heremafter deﬁned as the “PrOJ ects”) through the 1ssuanee of the Senes 201 5 Bonds and

B WHEREAS the Intermedlate Llen Master Resolutmn permits the Port to 1ssue s

revenue bonds havmg a: hen on Avaﬂable Intermedlate L1en Revenues (as sueh term 1s deﬁned in

the Intermedzate Llen Master Resolutlon) on a’ parity wn‘h the lien thereon eI the @utstandmg

Tﬁtermedtate Lsen, Bends upon eomphanee wﬂ:b certain GOIIdltIOl’lS, and

WHEREA& the Port has. de‘i:ermmed that such’ eondltlens Wlu be met; and .....
WHEREAS pursuant to. RCW 53 40 030 the Port Commlssmn may deiegate auth@mty t0-.
& .the ehlef exeeunve ofﬁeerﬂef the Poxt 1o approve -thé demgnatmn of the. bends to. be. refunded the..
mterest raj"e@,j maturlty dates, redemptwn rights mterest pavment dates and prmeipal ,maturitles_: :
under seoh terms a:nd eonchtlons as are: appreved by reselutzon, aﬂd ff-.; ;::-;-‘ A
: WHEREAS the Port has held a pubhe heamlcr on the issuance of eertam Proyeet Bonds-
(as heremafter deﬁned) as requ:ired by Sectlon 14?(3?“1 of the Intema,l Revenue Cede as. a.mended )
and | _ _ l . .. |
' WHEREAS it lis- aeemed'necessm and deﬁra!z;lethat the Senee?.ﬁl ‘?Bonds beseld
pursuant to negotlated sale as Kerein prov1ded o ’i*':";;'A | :j. . - '
N@W. THEREFORE BE IT RESOLVED BY THE PORT COMMISSION OF‘ THE =

_PORT OF SEATTLE as follows -

Sectlen 1 Defimtlons Unless etherWlse deﬁned hexemg the term,% uqed i €h1s deries |

resolutim meludmg the preamble hereto chat are deﬂned in the Intezmedzate L;en Master: '

R - oo ovwooeaxn oseans T
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Bond Register means the registration books mamtamed by ‘the Reglst‘rar eentammg the
~ name and mailing address of the owner of each Series 2015 Bond or nomlnee of such owner and
.the. er1n01pal amount and number of Series 201‘? Bonds held by each owner or nom.;nee

. - Chief Exacunve Officer means the. Chlef Exeeutwe Ofﬁeer of the Port or any suceessoe
10. the functions of histher office. | | |
Coa’e means’ the Internal Revenue Co-de of 1986 as amended and aﬂ apphcable

regulatzons and: 1uhngs relatlng thereto

};.uCantmumg Dzsclosure Undertakmg means the undertakmg for ongomg djsclosure

\eg%e}gj,u“cednbya{he Port pursuant:fo S_ee’uon 1‘5 of this serles,resolutlon. L

" Costs of Issuance Agreementmeans the Cests of. Issuance Aoreement(s), if any, dated as

ofthe: date of the elosmg and dthery of the Refundmg Bonds between the. Pert aﬂd the Eserow
Agenme*abe exeeuted in eonnectlen wrth paymg the costs ef issvarnce; of: the Refundmg Bends
- Des:gnated Pmt Representatzve, for. purposes of this: series resokutlon, meens the Chlef
Execu*twe Ofﬁcer of ‘the- ;Port*x“the Deputy Chxef Exeeutive Ofﬁcer ef the Port er the Chief
: F1nane1aL @fﬁeer of the Port (or the successer in functxon to, quch person( s)) or sueh e‘ther persen
as may be d}rected, by resolut;on of the Comrmsswn L L 4 o
DTC means The Depésitory. Trust Company, New York, New York a 11m1ted purpeee

trust company ergamzed under the laws of the, S?ate of New York, Eas depos1tery for the-‘.. .

L ,f:.:". .

Seriés: 2015 Bonds pursuant to Sec‘ﬁon 5 of this seties reseiution L ‘;g_' o T AR
Escmw Agent means’ U S: Bank Natlonal Asseelatlen of, such other Escrew Agen‘i; fog;the
Refunded Bonds appomted by. ‘the Demgna‘ted Port Representatwe pursua,nt to thls serles

erSOIU,UOIl if ’fhe Des;gnated Port Represeutau\e deterrnmes that ‘an esclow Wlﬂ be neeessary er 0 .

B reqmred to car._ry- out the plan of refundmg;

~6=~_ o o " PAZ0287_CHANDIBT F .- PEIREIE



.l Outstamﬁng’ Intermediate: Lien Bonds mean the, Port’§ -ouistanding . intermediate lien-

. revenue. bonds 1dent1ﬁed n the recﬂals to this series resolutlon

Project Bonds mean the: Ser1es 2015: Bonds issued for. the purpose of fundmg all of part.
ofr;the:,:Projects,.v'capi_‘ia_li,zipg interest,"funding the ~Se_1'ies '20_15 Reserye '_Acg(__),u_nt AD_ep_osn: and
. .--paylng all ora portlon of allocable. costs of issuarce.- B

Pro;ects mean the capltal projects hsted in Exhibit A hereto
.f_-,.:j; i K@funded Bonds means the Refunding Canchdates deszgnated bv the Chwf Executw

( -,:@i;#pursuam ’ro'authornyfdelegated .byASecnons 2, and 14-of this.series 1@3011_1;_1011..

R@fundzng Bond’s means the Serles 2015-Bonds 1ssued for the purpos\, of refunding the

'E
"“qw‘ﬂ‘

;_Qf{s“derd Bonds

Refundmg Candldates mean the outstandmg Serles ZOQSA Bonds

.:fﬁ-ﬂ?aﬂegis?tei’ed: Qw::er,-means thﬁ.:«pqzrsgn_na:a‘l,ﬁdj‘.as‘ the.reg1sftcr¢@»...ow.riﬁqﬁ:.pf_.a:&‘;crjes 2013
Bond inthe Bo:ﬂd Register, - - |
Regzstmr fneans 'the: ﬁscal agency of. the Stater: of. Was}uﬁgton appmnted by the
| Demgnated ]?ort Repwsenta‘twe for the purposcc« of regmtermg and authentlca‘tmg, the Senes 201 5
: ‘Bonds mamtammg the Bond Reglster and effectmg fransfer of ownersth of fhe bemes 20,15
Bondq The term Rggastmz shall mcludP any successor to the ﬁScal agency, 1f any, _beremafter*
appomted by the: Deszgnated Port Reprcsenta‘tlve e .:f- : {": .:' S Q

Ruie means: Ruie 1502 12(b)(5) adapted b}f the, Sesuratles and Excha.nge Commlﬂsmn S

' 'undcr the Secuntzes Exchange Act of 1934 ‘a8 amended from ttme to. tlme‘ an

Sawmgs Tgrget means & doﬂar amount of debt servlce savmgﬁ at 1east @qual 10 feur'_ B

percent (4. 00%) of the prlnclpal amount of the R@fundcﬂ Bonds L N N

- o 20257 GMWA0287_AKH 0822115




»ie - Rules uf-‘lnterpretationo, In thisl ,seriee ._r'esolutien,_ unless. the c_onte%:t.—v otherwfi.se :
' reqsg_ires: |

| < {a) . Ther‘*te'rms “hereby,” “hereot,” “herete,” thél"t':in,- “h;ereupder’-" and"'anjr.; S,:}milafr.‘ :
termie : -asr'us’eé-i:iné‘-ﬂlis.éeries resolution, refer tol' thiSr.eeries reseluﬁoh-‘as a Whole and not to anfy-
pamcuiar article, section, subdmsmn or ciause hereof and the term “hereafter” c:hall m.ean after
_an@i theterm- “heretofme” shall mean before the date of this series resoiutlon | :

' By - 7 Werds of the masculine gender shall mean and melude correlatn.'e werds of the-
ferrﬁ}iiﬁne and neufer- genders and words 1mpertmg the smguler number shall-mean and melude :
- the fﬁiﬂi&ﬁ’nl,mil@r“aﬂd wice versa; | |

“23?% () - Wdrd's'i‘mporﬁng;persensj shall include firms; ‘associations, partnerships (including
lxmﬁéd"‘}%a’rﬁ’leﬁsh;pq) trusts, cérpoxatiéné; fimited liability companies. and-other logal, éntities,
"-‘mcludmg pubhc boc’hes as: well as. natural persons | |

Any headmgs pret:;edmor the text 01 the seve;val art1cles and sechens of th;s senes

1esolut1 iy fidi any: Table of egntents o margmal ‘notes appeﬂded {e- enpzes hereof Shailabe‘ seiei _,f'__-- .
- for edriﬂéﬁi'eﬁde.;ef 1re1§.‘e:e1‘1ee 'aiﬁd ishall'not: @nstxtu‘t» a pari of thxs series’ reselutmn nor- shal]; ‘they .
affeot its *'Ir!-iejarni'ngS construction or effect; '3'

. L -
(e) All referenees herem to “'artieies,” “seetiens and other subdmlslons or. ciauqee @re- o

oL

to the correspondmg artlcles, sectlons, uubdms:onq Br: clauees hereof a_nd

A

o Whenever any eonsent or- dlreel‘lon is requzred 1o ‘be. gwen oy / the. Pors, - wehr '

eonsent oT d1reet1on shall be" deemed gwen when gzven by the Desxgnated Pert Representatwm o

.0t
v,
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. be:determined by the Chief Executive Officer, pursuant to the authority. gxantfad.in_Sebtion 14 of
" this series resolution, |

it Section& Seriés 2015-Bond 'Detaﬂs.

\._FT;;‘,;-(.) | Serzes 201 5 Bondv The Ser1es 2015 Bonds shall be 1ssued in one or more. series,
ﬂhall be: demgnated as. “Port of Seatﬂe Intermedlate Llen Revcnue [and Refundmg] Bonds,
'.A.Sc;rws 2(}1 5 ¥ Wlth such descnp‘uon and addltlonal des1gnat1ons for each serles for Ldentlﬁcatlﬂn
_purpgses as may be approved by the Desagnated Port Representaﬂve: shallx b'e feglstered as to
~:b0th.ﬁmnmpa1 and mtemst ‘shatl be. lqsued in the aggregate prmmpal amount set fm’th in the Bond :

Purch@srse Contract and shall:be numbered sepalatelv in. the ‘manner and wﬁh any addltmnal.

e de%ggﬁanon as: the Registrar deems neoessary for- purposes of identification, shall be dated their .-

_u;d;a.te of delivery-tosthe: Underwnters and shali be i m the denemmauon of: $5, 00() each gr any -
.mteg,_";;.- mulh}le of §3, DO& within: 2, ﬁenes and maturity The Seﬂes 2043 B(mds @f each semes,

- shall beay lnterest from thelr date of deLusery to. the: Underwrlters untll th,c Serles 2915 Bonds -

<" -, bearing: su,ch mtelest have been pald Or theIr payrnent duly. prov1ded for, af. the ra,tes payabie on o

the dates set xorth iri-the Bond Pmchase Contract for. each serws and sha,ll mature oz the da,tes ,
and in. thr:: years and. in the principal amounts set. forth in the Bond P‘urchass Contract aH aq

approved bv the Chlaf Execumvc Ofﬂc@r purauant o Sﬁcfmn 14 ‘* Ce )

o (b) A' Lzmzz‘ed Ob!zgatzons The Semes 2015 Bands shaﬂ be obl19=at10ns omly of ﬂ’i@ri'{; Lo

Interm»dlate Llen Bond Fund and the In‘[ermedlate Lxen Resene &csoun;t created undcr tbe -

'Intermedlate Lien Mastm Resaluuon and shall be pa jﬁble and Secured ag: prov.lded in sthé.‘%.'v-;r

......

. constltuts an 1nd@btedness of th;a Poﬁ Within, the meanmg E}f the canstltutmnal pro‘gﬁlons a;rLd -

hmﬁ.atlons of the S‘ta‘i@ of Washmgten. M

. =12~ . PAROTOT_GHRAIZO2E7 ANH. . OB221S



-Sarles 2015. Bonds of a series havmg the:same maturltyxdate, the partwular Se_mes 2015 Bonds or
porimns of Series: ?015 Bonds and. maturlty to be redeemed shall be sclected by lot (or in such‘
othists randgm’ manner determmed by the- Registrar) irf 1ncrements of $5, 000 In the case. Qf a .

'Sf:nes 2015+ Boﬁd and maturity.- of a denommatlon greater. ‘than $5 000; the Port and Registran

~shall treat each Senes 2015 Bond of the applicable matur1ty as representmg such number of.:_ '

seg@:ﬂtﬁ;r Sefies 2015 Bonds gach of the denommation of $5 000 as is. obtamed by dwxdmg the
acwalfprmcipal amgunt of such Serles 2015 Bonds of the- apphcable maturlty bv $5 D{)O In the' A
evenﬂijhat only A portxon uf the principal amount, of a Serles 2015 Bond s redﬁemed upon-,?:.‘

filevof sich Seriés 201 5iBond at the principal office ofithe Registrar there shall be issued to:

+ ther Régigt@rcd Ownel, without- charge therefor for the: then unre:deemed balance of the prmmpal -

::amount thereaf a Serles 2015 Bond orjiat the option of. the. Registered Owner a SGI’IGS 2015.-j
Bonﬁi}of hke senes, maturlt y. and }nte'rest rate in any ‘of the- denommatmns hcrem autherized

(e),, Noz‘zce of Redempnon Wntten no‘uce of arry redemptlon of Serxes 2015 Bonds

- prlor o matamty shall be gw@n by the: Reglsirar of behalf of the: Pori by first class maﬂ* postagg, .

| prepald not Tess than-20 days normore- than 60-days before the date fixed. for redemptmn to. thc

.Regmtered QWﬂﬁi’b of Qenes 201 5 Bonds that are to be redeamed a# their last addressas sho wh.on

the Bend Reglster Thls mqulrement shall be deemed complled w1th when nence 13 maﬁeéto the

Regisféfed, O'.w'ne'rs at-their last -addresses shOWn‘f‘fﬁn.IheA__;B_qnd,Regls,ter} ,xgh@theg 01;_: nqt;-\'sggql};:;j«-

no‘uca 1S actually recelved by:the Regxs‘fered OWIIBI‘Q . L

S0 long as the: Serles 2015 Bonds are in boolineniry only form, n@tlce of red@mptlon shall e

. '."- .

ba gwen o Beneﬁmai Owners of Semes 2@]5 Bonds IG be redecmed in- acc@rdance thh the

opcrah@nal amangements then in effect at DTC (ot 1ts suo@essor or dhema‘re depmltory) and--"n_}-,_' .

i
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<+ < Upon thepa_yment_ of the redemiption -price of AS.er'ie‘s 2015 B._q_;i_ds' 'beirig redeemed, ‘each ...

check. ot other transfer of funds issued for. such purpose: shall bear the; CUSIP _ngmbei'
id@ntify‘i'r;;g;;.;_b}r:i’ésue,_,series ind_matuiity, the Seriés 2015 Bonds heing redecnied with the
proeeeds of sueh check gr -other transfer _

LB o Eﬁ”ect of Redgmpz‘zon - Unless the Port has revoked a eondmonal netme of

_ -eptwnal redemptmn (or unless the Port prov1ded a eondltlonal notlee of optlcmal redemptlon and.

,the pondltmns fer ‘the opf;lonal redempﬁon set forth therein are not satlsﬁed) the Port shall.

tnansfer fo. the Regmtrar amounts that, if. addﬂ:xon to other money, 1f any, held by the Reglsfxar., '

for sﬁéha

’S@I'w&ﬁ{)lf,} Bonds 1o be- redeemed If aﬂd to. the extent that funds ‘have been provided to-the -

%Registraf f@; the ‘redemption of Series. 2015 Bonds- then from. and after the date ﬁ*{ed for,

redemg;xmg fez" su.eh Senes A(}l 5 Bond or- pertlen thereof, inferest.on: eaeh sueh Senes ’?{)1 5 Bond

shal}; oease;t@ aeerue and such Series: 2915 Bon,d or pertlon thereof shall cease, to be, Qutstandmg

""-;:-i-',;j(_g) Amendmem of Nerwe Provzszgns The foregmm notlee prewsmns of, ihls Sect,lon,, o
-meludmg but 0ot hmn:ed to i:he mfc-rmatmn to be meluded in redempuon not;ceq and the perscms _
: de31gnated 10 recelve notices ma} be amended b} addﬂmns, silfelei;lcmst and chancee to. mamtmn_ -

- -;complianee wﬂh dulv promulgated regulat10n§ and reeomnendaﬂem regardmg no’uees Qf R

réqemptien.ef__ngUnlclpal..Secuntles.' Fr e heniies

.. Scetion'5." . Re;qisixaﬁen"-ﬁxeﬁange aﬂdPa&tmenfﬁ.-‘ Lo L et

(') Regzszmr/Bona’ Regzste? The Port hereby Speelﬁes and adopts the system Qf

reglstratmn and transfer for the Sene§ 2015 Bonds approved by the Washmgton State Fi m” .
Cemrmttee whleh utlhzes the ﬁscal agenelen ef the State ﬂf Washmgten fer zhe purposes ef"'_' T

_ regls?:erlmutT and authentteaﬁng the Serlefé 2015 Bends mamtalnmg the Bond Reglster andA

_._.'~. CE. - ‘,~ . - R

‘purpose, will be svifficient. to. redeem, .on the. d@te fixed for redemption; all of the

-16- - | POZET_CMWA2026T AXH  DBI2ZNS




_Seri'e'sizﬂjl 5‘-.:Bond's‘a_sveligible for deposit_at DTC; the PQrt has heretofore. execaited_and,_d.éiivc:r_ed

to DTC the Letter’ of Representanons
Nelther the Pert nor the Reglstrar will have any 1esp0ns1b1hty oOfF- lenganon to’ DTC

part101pants or the persons for whor they act as nommees ‘Wlth respect to the qerlaq 2015 Bonds

‘for the accuracy of a,ny reeords mamtamed by DTC (01 any succeqsor ot altemate d@p'{)SltOI‘jf) ar

‘ any DTC pai*tlclpant the payment by DTC (or any Successol o aiternate deposﬁory} of" any DTC

”pamqmant of any amount n. respect of the. prmcxpai of or 1ntere:sf ‘on Series 2015 Bends any

o
Ta

'notle%gha‘t 15 pa,rmitted or yequi ed to be.given to Reglstered Owners Lmder ths senes Tesolution . - ..

(axcepg\wuch notmes as shall be required to be given by the Port to the. Reglstrar ot, by the

:"'%o DTC (nr any successaf or altemate depesﬂoryﬂ the selecnon bv DTC or by any=

.DTC pamclpant of any persgn to Teceive pay ment in the exlent of a partlal redemptlon of the :

Serteé,z &3 Bcfnds or any oonsent glven or other action taken by DTC ( or any successer or:.

v

altemate , _epos:ztor&) as: the Reglstered Owner % long as any Serxes 2015 Bonds ar\,, hcld in

fullv mmmbxhzed form DTC or ﬂ:s eucéessor dcpasuor;y shall be deemeci i be ﬂ*e OWYIGI‘ and

: Reglstered Owner fer all purp@ses, and all 1eferﬁnces m ‘thig s'arlre;'q resolutmn W0 the Reglstered

0wner Shall mean. DT( (er any’ sui,cessor ot alterna‘tc depmﬁm}\ 01: 1t5 nommee and shall not :

' 'rnean fhe owners af any beneﬁc:lal interest in’ anv Q\PI'IQS 2015 B@nds N@twylthstandmn the

a5 A condltmn Qf mﬁuance of the’ Bond Insm ance Pohcy

senes and, 8O- Iong as the’ Bond Insur@r is not it default Yinder its Pohcy, ihe Bond Insmer shall beA

‘deemed to »be tbe owner Reglstered anei and holder of all honds of that ser: d maumty

for the: purp@se: of grantmg consents and excrcismg votmg Ti ghts wzth respcﬁt ther@i;o and fcr any: ‘

other purpose 1dentmed and spemﬁed in the Bond Insuranm Commrtment acccpted bv the. P@r’i "

18- : PATO26T_CMAAZORB7 ANH T 0812315




or. (B) the Port detarmmes that 1t is. in the. best mterest of. the Beneﬁmal Owners of, thc

: Senes 201 5 Bonds that the Series 2015 Bondq be pI‘GVIdCd in certlﬁcated form i'he anershlp of .
.such Ser1es: 2{)15 Bonds may- then be transferrsd to. any- person ar entlty as hewm prov:ded and
shail no. longer be held i in fuﬂy 1mmob111zed form.” The Port shall dehver a ertten request to the

| "‘Reglstrar together with a supply of- deﬁm‘uye Serles 2015 Bonds (of the appropmate seueg and

‘ ma‘turmes)im cemﬁcated form {o issue. Serles 2015 Bondsa in any authorlzed denommattons

Up@n r@;eerpt by the, Reglstrar of all then outstanding Series 2015 Bonds together \mth 4 wrltten

- ,requesmn behalif «of the Port to the Reglstrar new Serles 2015 Bonds shall be 1ssued in the

appropﬂat‘; denomma‘rmns and’ reglstered in the names Qf such peﬁom as are. prowdﬁ:d in such

o "erttgm téquest e

' ( Regzstratzon of the Transﬁzr of anersth or: rhe Exckange of Semes 2{)] 5 B@nds, _

Cha i Denomz atmns The tlansfef G—f any Serles 2015 Bond may be regzswfed and any
Senes 2015 Bond may e exchanged; but 310 transfer of any Serles 4015 Bond shali be Val1d

unless the Series "i)lS Bond SEx surrende*‘ed 40 the R@glstral wrth the asmgnmant f@rm appearmg

_on such Semes 4.01 5 Bond duly executed by the Reglstered Owner or, quch R@glster@d Owner 'S .
| dulv authonzed aoent m a manneI qatlsfactory to thc Registrar Up@n Ruch ‘ss;irrf‘ndPr‘} che
'Reglstrar shail cancel the qurrendered Serics .4015 Boné and shal] authentli:@te and delwer

§ Wlihout charge to the Reglstered Owner or ‘cransferee, a ncw Serles 2015 Bond (or Serles 2015 :, ST

s -
v . u.

Bonds at the optmn of the’ Reﬁistere@, Ownm} of the’ same: d.atc serms,{ maturity and mferest: rate

: and for the same aggregate prmmpal ammmt in any authorlzeti dcnommatmn *ab and nammg a,s LE

Reglstered @wner the person or persons hstyd as thc aSSIgnee on the asmg,mnent form appefarmg o

. _on t”ae surrendered Series: 2()15 Bond in exchange f(n such surrendered and canceled Senscs 2{)15

Bond An‘v Semes 201 5 Bond may be surrendered to the Reglstrax together with' the asmgmnem

.%‘ - _\'..
PANEN s
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: month precedmg

: madeen the due date; sueh payment@hall be made m 1mmed1ately avaxlable funds)

. QI Series ,_».015 Bonds andy .o 'F L

- _-alternate Ad'epo,si-t_ory), interest 'oh the ‘Series 2015-Bonds.shall be,paid by eheek miaifed. to the -

Registered Owners at the addresses for such RegisteredOWners appearmg on the'B,ond Register

- QR the 15th. day af: the month precedmg the mterest payment date; and prmmpa.i and premmm 1f

a.ny, ef 1.he Serles 2015 Bonds sha,ll be payable by check upon plesenta‘tlon and; surrender of’ sueh

: ‘:Senes 2@L5 Bonds by the Reglstered Owners. at the: prineipal office of the Reglstlar pr0v1ded

- hewever,ethat lf;SO requested in writing pnor fo. the openmg ef business on: the 15th day ef the

mt;rest payment date by ‘the. Reg1stered mer Qf at least $] 000, 90

sl -aggregaﬂtf;‘prmelpal ameunt efi Senes 2{)15 Bonds- ofea qer1es, interest on. sueh Qerxea 2015 Bends

- will be @1&1@%11&3‘@&@ by wrire: *Lransfer on-the date. due to-an-aceount: wﬁh a bank Ioeaﬁeﬁ mthm

the Umte‘el States:

Sec:;i@n t& Pledge of Avaﬂab&e Em'ermedmte Llen Revenues Senes 4015 Resewe

Aceeunt,@emm Purquant to the Intennecﬁate Lxen Master Reselutmn the Imerm.edw,te Lxen .

:Bond Fun:j and the Intermedlate Llep Reserve Acoeunt have been ereaied foy %;he purpose of
L paylﬁg g seeurmg the pavmem; of t;he prmexpal ef premium,: u° any, and mterest on all
Outstandmg Im;ermedlate LIen Parlty Bondq The Port herebyflrrevocably obhga‘te% @,nf:l hmdx, :
w-.'1tselﬁ for: as dong as, any. qenes 2015 Bonds ;emam Outstandmg te AL aa'lde and pav m’ﬁo th,e
: Intermedlate Fien Bond Fund: flom Awaﬂable Im?emedlate Llen Revenues QI‘ mnney .m the

: Revenue Fund on of prior 1o the 1especfwe dates the samb. be,ceme due (and if, oueh pavm,ent 13

’ I, fl) --Such amounts'as: are reduired. to pay the intgrest Seheduled to beeeme,dge;" e

o -22- PAR0ZBT_CMWA20287_AXH - 06122018
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* Bond B

- vrnterest Grifl

- oisSection 7. : Defeasanoe. In the‘ event thatrmoney and/or nencallable Gevernrnen‘t .

'Obhgatrons maturmg or havmg guaranteed redemptron prlces at the optlon of the owner: at such

trme o1 tlmes and bearmg 1nterest to.be earned: thereon ‘in amounts (together wrth such money, 1f ’

, any) sufﬁment te redeem and retire part orall ef the Seties 2015 Bonds 1n accordance wrth therr

..terms are hereaﬁer 1rrevoeabiy set asu:ie m w speclal account and pledged 0. effect sueh

redemptren@nd retn'ement and if the Seues 2015 Bonds are to be redeemed pllOI’ to maturrty,

n'revocable _nence or 1rrevocable mstmctlons to gwe notlce of such redernptron has bgen -

the Reglstrar then 1o ﬁnther pavments need be imade: tnto the Intermedrate Lren )
[ ot any - accounthercin for the paymem of the pmncrpal of premium,. 1f any, and -

63 Serres 201 5 Bonds 480 prevrded for-and such benes 201 5 Bonds shall then- cease te.

»be entltled . ‘:'emf'é hen benef‘ Lor seeur1ty of the Intermedrate L1en Master Resolutren er thrs

e EES

Series fesolutronh except the rrght to reeewe the funds 50 set as1de and: pledcred end sueh ne‘nees :

- of redempiron if a,ny and sueh Series-201 5 Bonds shali T Ienger be deemed te be: @utstandmg

hereunder \under the Intermechate Llen Master Resolutron or under any 1esolutren autherlzmg

the 1ssuance of bonds o1 other mdebtedness of the Port
: The Pert shall prevrde riotice ef de;easanee ef Serres 015 Bends 10. Reglstered Owners X S
of the: Serles 201 5 Bonds belng defeased to the Bend InSuref 1f any, and Q. eeeh party ent}tled tez'.;-

" receive Hotice under fhe Continumg Dlsclosw’e Undertakmg authorrzed pm suant to Seetron 15

: '-Section 8. Annlrcatron ef Serres “)()15 Bend Proeeeds The fproceeds of the PrOJeet_'-T"‘- "

Bonds (nct ef Underwmters drseount and ans y emeﬂnts that iy be des1gnated the Des1gnated-_ B

Port Representattve ina elosmg certlﬁca‘te to be allecated t pey eosts ef rssuanee or a.ny BGr‘lgi'fA .

Insvrenee Pehey and/or Surety Bond premmm} shall be a.pphed as fellows

T ' - . ) - N . . - R . P .
ia e . . } ' . I i st T e ol - L
i . - ) . . 3 P
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Port :Repr@eﬂtative in- a closing certificate o be allocei_ted‘;to. pay‘aosts af:issﬁ;a;ndea-on any _Bond-:

: Insurance Pohoy and/or Surety Bond premmm) together Wrth other available fundf% of the Port in

the amoum; spemﬁed by the Demgnated Port Representatwe shall be utlhz@d 1mmed1ately upon

_xeceipt thei“eof to pay and. redeem the Refunded Bonds and]or Shall be paid at: the dlre@tmn of the

Treasurer 'to ‘the Escrow Agent af the Demgnated Port Representahve has det‘,,rmmed that an

: _:___‘;ascrow is. :nee@ssary or des1rable to effect the defeasance of all or a portlon of the Refunded,

| Bonds)

{c)i Hﬁu Defeasance off Reﬁmded Bonds. Subject to and in. accordance with the resolutwn

' au’shor121n;5$she 1ssuance of the Series ZOOSA Bnnds the net. proceeds af the Refundmg Bonds 80
» deposned shali be wiilized upasy receipt: thereof to pa,y and redeem the Reﬁmded chds and/or or - -
_-to purchase the%*Acqmred Obhgatmnsp‘spaclﬁed by the Desxgndted P@rt Repressma‘twe a:nd t@_ k

' mamtamf Uc;h necessary begmmng oaqh bai&nge m defease thg Refunde;i Bonds and te dlscharwe-.. :

the o‘iher@bhgat}oas ot the PQrt 1elatmg theleto,under ‘the 1eseiutwn authonzmg thalf 1ssuanc

' b Y. provxdmg foz* thﬁ payment of the mtere<1t on: the: Refﬁnd@d Bendﬂ 0 - the date ﬁxed fo1

1edempt10n and the redemptmn prlce (the prmmpal amount pius anv premmm reqmrﬁd) on: the "

date ﬁxed fm redep’uon of the Refunded Bonds Sub;e,pt to wmpilffm@e Wlth all condmﬂns Set.

forth i tbe resolutwn authonzmg the:. issuance of. the Sem,s ,ZGO‘"A Bonds when-the. final Co

1

transfels have been made for the paym@nt of sucher edemptmnﬂprlcs and mterest on thefRefundedA

Bonds any balance then 1ema1mng uhall be Eransferred i‘o the account deslgnated by the Porb and :

used. fbr the pmposes qpeolfied by the Deﬂgnated Port Repie*egntauve ) RTINS s

; (cﬁ_') Arguz?eo’ Obl’zgaf;om The Acqulred Obhgatmns jf any, shaﬂ be payable in suc

- amounts amcl at such umes that togeth@r with any nccessary begmmng cash bdlam:;s, ‘mii be"; _

sufﬁr‘lent to pl rovide for the paymenf: of

------
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i »Obligatiem;sgpmfsuant«te;th’e--previous section of this series resolution,,and the income therefrom . - .

and proceeds thereof

The)eswnated Pmt Representa.tlve is authorlzed and dn‘eeted 1o exeeute and dehver an:
Eserew Agreememtf 1f any, fo the Escrow Agent when the pr0v1s1ons thereof' have been ﬂxed and

detelmmed for etosmg and dehvery of. the Reﬁmdmg Bonds The Escrow Agreement 1f a.ny,

: fshall be in; igrm and substance satlsfaetory io the De51gnated Port Representatwe and the Escrow

_ Agent andemav melude a separate Costs ef Issuance agreement

Seetun 10 Tax Cevenants

ssGeneral. . Thes Port covenanta that it will net take or permnt 1o be talen. on ifs: -

behalf any a@twn*‘tha‘t would adverselyvaﬁeet the: exclusmn fmm Zi0SS. 1neome fer federal-i meeme_.-_. R
, etay IburpﬁS?sSu&‘f thetmterest on the Serles 2013 Bonds 1ssued en a4 federally tamexempt bas1s and-

. W“AH teke, er requtre ‘to be taken such aely-as-ma f reasenably be. within.its. abﬂmz anct as ma,y fremA

tameto txmez“be requu‘ed under appllcable Iaw to e‘entmue the exelusmn fmm 51"@&8 ameome for- |

S fedefal ieeme: ta;x ‘ipurpﬁqes of the mterea‘t oR: the bemee ZGIJ Bonds 1qued 033 & federaily tex o

exempt ba&s, The P’ort shall comply w:th its. covenants se‘t forth in the Fede;ral Tax Certlﬁeate

ﬂ)) v N Bank Qvaitf atzon The eeﬂes 701; Beuds Shaﬂ: net be. quahf' ed dax: exf-mpt- e

obhgatlens pursuant teiSection 265(by ef the Cede for mveqtment by ﬁnanelal ms,t],thtmns

,f‘

Qee‘tion'll ‘Lost, Stolen Mutﬂated o De::treved Senes 2015, Bonds, In case any- S

. -=Ser1es 301 5: Bend shail e Jost, steien mutﬁated er destmyed the Reglqtrar may exeeute and

delwer a new Senes 501 5 lend of. hke ‘:erzes matunty, dateg number and tenor to the Regmtered E

'Owner thereof upen the owner 5 paymg the expenqes and eharges of the Pert m eemleetaen

: therew:atn \and upen h:is/hm ﬁlmg wﬂh Lhe Fort ev1dencv 'S atlsﬁae.tory 0 the ?ert' that auch o

-Series 201 :; Ben:l was, actually lost, stoléi or destreyed (meludmg fhe presentatjen e.t a mmﬂcated ‘

FE Lo Lo - EE R 1o Ty . .
. e . . . P L P | S A
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" méaning &

o

The bonds of ﬂ‘llS issue maturmg on and after . 1, B Shall be subject to

optienal redemption in advance of their scheduled maturity-on and after L in whole -

ot in pdrt on .any date at a price equal to 100% of the prmmpal amount thereof plus accrued
1n‘terest {o. the da,te fixed for redemptlon St R . e

[Thc b@nds;@f thls issue maturmg on .. . 1, -, A shaH be, redecm@d by the Port (0313

' the prmclpal amount: thereof plus accrued inferest to the date fixed f@r 1edempt10n

'Redempnon _ R
Dates- ' “Amounts

The‘bcrnds’of this senes are [not] prwate activity ‘boiids, ‘Thé bonds of ﬂns series are not

_taken no actlon to oa.use the 1nterest on this. bond 0. be exempt from general fedemi 1ncome
"’taxatmn] et

: Fhe' Pm‘t herﬁby cov enants and’ agrees Wlth the owner. and holdef of this, bonei that 4t wﬂl
keep and perferm ail the GOVenants of ‘th1s bond and the Bond Resolution ' : :

- . Th@ Poit: dc,;es hereb;f'pledge a,nd bmd itself 0 set! asude and pay mtor ine Intermedlate ;
Liéh-Bond Furd and Intgrmediate” Lien Reserve Acdount fiim- Available: Ttsrviediste Lien.

" Reventies” or, moniey-i the Revenue Fund the various-amounfs required by theBend . Resealutlon

_ to bE. 'pald mto and mamtamed i sald ‘Fands; all’ w1th1n ‘the Tlmes provxded by “said Bond'
. ._Resolut;un P PO S

‘ The amounts pledged to.be. pa1d out of:Grosy Revenue into the Intexmedlate Lien Bond N
'Func} fmd Intelmedlate Lien Reserve Acedimi are hereby declared to be'a fivst aid prior Henvand *=

charge upon thie Gross -Revenue, subject to the payment of" Opma‘rmg Expenseg of the Port and

"1 of the ‘foIlowmg years in the following principal amounts at-a price equal to 100% ef

xempt ‘obligations” eligible for investment by. financial institutions. within the- ..
Section 265(b) of the Tnfernal Revenue Code of 1986, as amended: [The Port has &

'sub]ect further to'the liens thereon of the Permitied Prior Iisn: Bonds and equal ifi yank 'ty the: hsn-a—'—'{f -

and charge npon:guch: Grﬁrss Revenye .of the amounts Tequired:{o; -pay and secure the payment of
- any Net’ Payments due pursuant to an’y ‘Parity Derivative: Product, any Outstandmg Intermedlate -
LienBonds and any r¢venugbonds.of the Port hereaﬁer }ssued oh'a panty wnh th@ Outstandmg

A Intermedxate Llen Bonds and the bonds of thls 1ssue R o

" The Pori. has further bound rise!f to estabhsh mamtam and collect rentaiso farlffs, rat’es
and charges in the operation, of all of its buanebs for.as:long -as any_ bondg,of. ‘ihl&xlSSLG are S

outstanding’ ‘that- it Will make avaﬂable forthe’ paymemf: bf’ ‘fhe pmnmpai thereof and interdsy

..

thereon as: the samg shall becomc due, Avaﬂablp Tntermedlate Llen Revenues in.an amount equal,:?

B to or grea‘ter than i.;he Rate Covenant deﬁned in; the Intcrmedmte L1en Master Remlutmnﬁ. Sl

e ’ AL et g g""-'.' ',“':. e

Caa0- - ) PA20287_CMINS0Z67_axit  Dal2oriB




Seetlon 1 3. Executlon The Serles F015 Bonds shail be executed on behalf of the- PQIt L

Wlﬂ’! the manual or facs1mﬂe 51gnature of the Presﬂent of its: Commlsszon, shall be atte%ted by ‘

the manual QR faesmmje mgnature of the Seeretary thereof and shall have the seal of the Port

‘.1mpressed or; a fae&amﬂe thereof 1mpr1nted thereon

Only Such Serles 2015 Bonds as shall bear, thereon a Cemﬁeate ef Authentleatien in. the

:_._form herem,befqre re01ted manua.lly executed by the Reglstrar shall be vahd or obhga‘tory for. :

" any purpose er ent1tled 1o the benef ts of this senes resolutmn Sueh Cemﬁeate of

been duly. e%ieeut_e:d_,; authentieated and de_h_verec_i hereunder. andaxe entzr_tled to the .})enpe;[i,tsei this.

sefies reSolu‘? n. .

In case eﬁher of the ofﬁcers of the Pert who shalI haVe exeeuted ‘the- Senes 2015 Bonds‘
‘shall ceaee te be such efficer or oﬂieers of the-Port, before the Sene&ZOlS Bonds 50 s:lgnedﬁhall'-

have. been authentleated 0t - dehvered by the R.eﬁlstrar er 1ssued by the Pert su(‘h Serles 2015.

Bqnds mav nevertheless ‘be- authenﬂeated dehvered and 1ssued and upon such authentieatmn,

delwery and 1ssuanee shall be as bmdmg upen the Pert as: though i:heqe Who ngned the same hed o

_-,eontmued to be such ofﬁcers of the Pqn‘ Any oenes 28915 Bend may als'o be mgned end emested‘

on behalf of the ]E‘ert by Qut‘h pergons 28 at the ,etuaj date ef exeeu‘tion ﬂ;t Sueb qenes 201 5 Bqnd:f’ .

‘,_shall be the preper ofﬁeerb of the:Port. altheugb ﬁi the ongmal date of sueh Semes 2015 Bond any

R ' g T T

‘ ;such person shall hot have been sueh ofﬁeer s :-, RV f T o

K L

Sechon-m' Sale. of SeI"lGS 2015 Bonds The Sﬁl‘lea 2015 Bonds sha]l be sold e,t

" .‘ o

negetlated sale te Ihe Underwnters pursuam o the terms ef the Bend Purehase Cemraet T he .
Demgnateﬁ Port Representatwe 1s heJ ebg authen?e‘ , to negel;late terms fer the purehase of the' -

Series 2015 Bonds and to exeeute one er mere Bond Purehase Lem’:raete vﬂfh such termsdf o

P
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_aggrcgateé‘:aﬁ:-iﬁrincipal amouﬂt,,.;~<principal '~matizriﬁes,[tédemption -righ:ts .or .l-piroyisibns‘-of the-__
, Senes 2015 B@nds for approval and the Series 2013 Reserve Account Deposit, the Demgnated
Pert Representatwe in consultatlon w1th Port staff and the Port’ s fmanclal adv1sor shall takc
-into, aocount ﬂl@se factors that in hlS judgment, -will result in the Iowest frue mterest cost on the
Series 2015 Bonds fo their matunty, mcludm& but not llmzted to current ﬁnancmi markét

'.T,@Qndltmns and current mterest rates for obhgatwns comparab}a in tenor and quahty to tha

o Serles 2015 B,Dnda Subject to the terms and. condmons set forth in thls sechon thc Desxgnated

-
o

the @xecutloﬁ of 5 Bond Purchase Contract the Chlcf Exacunve Ofﬁcez’ or- D%lgnaied Port

Repres@matws z,haﬂ prowde a rep@m A0 i:he Commm&mn descrlbmg thr" f rzal t@rm;; of th@
Senes 2015 Baﬁds approvsd pm:suant to i:he authemty delegaled in, thls sectaem Th@ author_rw
granted to th& ’e}mgnated Port Repr@sentatwa and ‘the Chlef Emcume Ofﬁcc—:r bV’ thls

‘ “sectlon shall expu:e on December 31 ”01“ Ll Bond Pu}:e;hase Contract ﬁ)r *:he Qenes 101.}
Bonds of Iha_ sem.s hag:not been executed b a De(,ember 31 015 th@ a,uthouzatmn for the

"  issuanes: of the &enes 2@13 Bonds of that qenes “shall, be rebc‘;mded and The Seﬂes 2@15 Bonds
| ".._‘ P Shajl not. be 1s“ucd ner <thieir. sale: appraved unles*e the Seues 2015 Bondq shall have been r§~ e
. authortzed by resaiuhon caf the Commmsmn Thc resolutioﬁrreaufhonzmg the: 1s‘<‘uance and sale A
Aof the Serles ’?015 Bends ma,y be m. tha_ form of amew .serIes resolutlon repea},mg ﬁns SEI‘IPS

resolutmn m whale or-in part (only wah respect to. tha Sencfs 2015 Bonds nof Issued) Qi‘ may be
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+ _ Representatiyg

_!.'-_f»;f\i{;(i::' R

.. .. of .the Series 2015 Bonds, the Port will ‘meet, the cendltlons set. forth i 1n Seetlon S(C) ef the.‘r:::_ R

. Intermediate Llen_ Master Resoiutlon a‘nd!or will dehver-elther L L

Section 15. Undertaking to Pro.vide Ongoing. Diselosur.e..f' ,_,‘:T'he Designgt_edf Port .

Representative is authorized to, in his or her. diseretion, execute and deliver a Continuing

DiselosuretUndentaking providing for an undertaking by the Pel__'t"to agsist .the-Undet\'Nriters in

| complymg wath the Rule

Sectlon 16 Bond Insurance. The payments, of . the .prineipal_ e_f_ a.nd _i,nterest'en

: prmctpal matuntles of the. SGI'ICS 2015, Bonds of any one or more serles and’ matunty may be.
. 1nsured by the,,tssuaqce of the Bond Insuranee Pohcy The Des1gnated Port Representatlve may

. solicit propesals from -municipal. bond insurance: compames, and the De31gnated Port, . .

the: proposal;ethg,t is deemed o be the mest cost effeetwe and furrher to exccnte the, Bendr_;.

Insurance Cemm1tment with, the Bond Insurer -which may melude sueh covenants and condztlons

as shall'be app_tqved by the Designated P('nt Represer'ltative.' ‘

Sectio'n‘- 1‘7‘ Comphanee Wlth Parttv COIldlth]‘lS The Commiésion hereby-r_ﬁnds and.

. determmes as requl‘red by Seetlon 5(b) of. the Intermediate. Lien Master Resolutton, as fo]lows

- Intermedmte Lxen Master Resolutlon and , e ;:..

.

_ Second The Comrmssmn has been assured that pI‘lOI' 10 the i 1ssuanee and dehvery

L

e

"%; (A & eertzﬁcate prepared as provtded in the Intemnedwte Llen:-:f. ;

- Master Resolutlon and executed bv the Be51gnated Port Representatlve statmg that Avaﬂable"j_ 7_

P'

..'Intermedlate Lien Revenues as Flrst Adjusted durmg the Base Perlod were” at least equal tO': v R
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gHin -eonsul-tation» with the Port’s financial adxlisor is hereb.y authorized to ls_eleet;

Fxrst The Port 1s ‘not in default of its .covenant - under Sectten 5 of theA




; Sectibn‘ 19. . Effective Date. This series resolution shall be effective imrhédiately upon

its adoption. .

ADOPTED by the Port Cormmssmn of the Port of Seattle at a duly notlced meetmg
'thereof heid this. 23 day of - June_ 2015, and duly authentlcated in opcn sessmn by the
s'ignatures of the 'cominiss_iohers voting in favor thereof. |
PORTOESEATTLE . .+

'\') TOM ALRRO

STEPMNL, BQ’M“SAN
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CERTIFICATE o

1, the undersigned, Secretary of the Port Comrhissioc (the “Gommi'ssion"”-) of _the Port of
Seattle (the “Port”), DO HEREBY CERTIFY:
1. That the attached resolution’ nurbered 3709 (the “Resolution”); is a frue -and
correct copy of a,-_resohnion of the Port, as finally adopted at a meeting of the 'Comipissioc held 7
on the 9-5 day of dunb 20151 and duly.recorde.d'ili'oly‘ ofﬁce. . |
2. @sThat said meetlng was duly convened and held i in all respeets in accordance with
Iaw, anci to th:: extent requlred by law, due and proper nouce of such meetmg was glven that &
quorum of the Com;rmssmn was present throughout the meetmg and a legally sufﬁment number
~of members. of the Commission voted in the proper manger for t,he adopnon of said Resolutmn
that all other requlrements and proceedmgs 1n01dent to the proper adoptlon of sald Resolu’uon
ha;fe been duly fulfilled, carried out and other\mse observed, and that I am authorlzed to execule
‘,'this certificate. o . o |
- IN WITNESSWHEREOF,I ha\}e‘hereunto lset my hand this 2_3_ day of June.

2015.

L | ST Secretary
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